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DESCRIPTION

Customizable News Alerts
Tax Advisor Al (beta)
Digital Marketing Content
Federal Tax Library
Al-Assisted Searching
Al-Assisted Ranking

Code Sections Filter

Tax Topics Filter

State Tax Library

Help Center

AFFORDABLE. INTUITIVE. AI-POWERED.



NOVATAX ot

NOV/TAX Alerts Settings
. Weekly News Alerts
£F Tax News
[@ Tax Advisor Al Federal Tax News
. | don't want to receive the MovaTax Federal News Alert
[#] Federal Tax Library
© 1 want to receive the MovaTax Federal News Alert (recommended)
[ State Tax Library I want to personalize my NovaTax Federal News Alert
Q) Alerts Settings an State Tax News
N I don't want to receive the NovaTax State News Alert
(@ Help Center

© | wantto receive the NovaTax State News Alert
| want to personalize my NovaTax State News Alert (recommended)
Digital Marketing Content

| don't want to receive the MovaTax Digital Marketing Alert
© | wantto receive the NovaTax Digital Marketing Alert

What do we recommend?

® Set your Federal Tax News alerts to receive ALL the Federal Tax News alerts

® Personalize your State Tax News alert to include news from just the States you
want and select Multi-state Topics (packed with valuable information)

TIP! Email alerts are delivered to your inbox each Monday morning, but you can always access news documents on
the NovaTax platform. Federal Tax news is published weekly. State Tax news is published daily.

AFFORDABLE. INTUITIVE. AI-POWERED.
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NOVATAX

& Tax News

[#] Tax Advisor Al
Federal Tax Library
[ State Tax Library
L) Alerts Settings

@ Help Center

What do we recommend?

® Before you start your research, take a moment to review the General Prompt Tips,
Follow Up Prompt Examples, and Examples of Good Prompts—they’ll help you
work faster and get better results with less effort

TIP! Easily create engaging communications—for internal and external use—with the “Create a Memo” and “Copy”
features.

AFFORDABLE. INTUITIVE. AI-POWERED.
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= Alerts Settings

Federal Tax News

| don't want to receive the NovaTax Federal News Alert

| want to receive the NovaTax Federal News Alert
(recommended)

| want to personalize my NovaTax Federal News Alert

State Tax News

| don't want to receive the NovaTax State News Alert
© | want to receive the NovaTax State News Alert

| want to personalize my NovaTax State News Alert
(recommended)
Digital Marketing Content

I don't want to receive the NovaTax Digital Marketing
Alert

© | want to receive the NovaTax Digital Marketing Alert

NOVATAX

Digital Marketing Content Alert

ALERT OVERVIEW

This Alen includes 1 topicis) - the content for each lopic includes a customizabie
cliont mema summary, social media pasts and an imago.

1. No Tax on Tips Overview

1. Nﬂ‘ﬂps Overview

NewslettoriClient Memo Summary:

New “No Tax on Tips” Dedisetion (2025-2028)

reported on & W.2. 1099, or diecty on Form 4137, Emplayers and payoes wil aiso have:

« Awailable whethes of not you itemize.

What do we recommend?

Linkedin Post:
&* No Tax on Tips? Yes, really.

Starting in 2025, qualifying employees and self-employed individuals can deduct up to
525,000 in reported tips thanks to a new temporary federal deduction.

7 Applies o reported “qualified lips” - like cash or charged tips

(&) Not available to Specified Service Trades or Businesses (SSTBs)
i Runs 2025 thru 2028 = 2025 transition relief available

08 Income limits apply

4\ IRS released eligible occupations and proposed regs

This is a tip worth planning for. Contact me if you'd like to learn more.

#TaxTips #CPALife #TaxPlanning #IRSUpdates #SmallBusinessTax #NoTaxOnTips
#OBBBA #TaxPros #Tipincome #FederalTaxes #TaxSavings

® Opt-into access our FREE Digital Marketing Content.
® Copy-Paste. Add your voice. Expand your outreach. It's that simple.

TIP! Digital Marketing Content Alerts are delivered to your inbox on designated Fridays. Copies of each Alert are
stored for 3 months in our Digital Marketing Content Archive. Click on the “Archive” link in an Alert to access.

AFFORDABLE. INTUITIVE. AI-POWERED.
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NOVATAX Federal Tax Library

Find a Document Research an Issue
& Tax News —_—

[# Tax Advisor Al
i Select a document type

[& Federal Tax Library
CODE/REGULATIONS IRS RULINGS OTHER DOCUMENT TYPES

] State Tax Library
Internal Revenue Code of 1986 Letter Rulings and other Advice Court Cases

) Alerts Settings

Help & Final and Temporary Regulations General Council Memorandums Archives Code and Regs (previous 5 tax years)
elp Center

Proposed Regulations IRS GUIDANCE Quick Reference Tables

Public Laws Revenue Rulings

Tre ury Decisions
easury Decis Revenue Procedures

Notices
Reference Tables
- Announcements
Tt Tables Standsed Dedustion
Infevest on Linderpayments and verpayments Dependent Cace Credit Actions on Decisions
Acplicable Federal Riates Adoption Credt Select a Court
Publications
Betarmobie Expended Standand Mitage Nates Quslified Tesnspertition Frings
Supreme Court Tax Court
Bastomobile Depreciaton & Leasing Per Diem Rates

Raguiatory Agends; Oepsrtment of tha Traasury Frings Deeafits: SIFL Rabax Courts of Appeals Board of Tax Appeals
Aenusl Inflation-Adusted Amounts Depreciuiion: Busineas & income-Producing Properiy

District Courts Bankruptcy Courts (Tax

Widdbe Tax Cost-ot-Living Adpstments (COLA) On Qualified Retirement Flans Related Cases)

Court of Federal Claims
Eaned Incomae Tax Coadit OASDI Wage Base

Under “Other Document Types” you can find a complete listing of:

® Tax-related court cases, by clicking on “Court Cases”

® Quick Reference Tables that provide easy access to dozens of tax tables,
credits, deductions, rates, plus more

AFFORDABLE. INTUITIVE. AI-POWERED.
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NOVATAX

& Tax News
[ Tax Advisor Al

[#] Federal Tax Library

O]

State Tax Library

O

Alerts Settings

(&)

Help Center

Federal Tax Library

IRS Guidance Signals Pending Proposed Regs on Trump Accounts.

MOTICE 2025-68  2025-52IRBESH  NOTICES
DECEMBER 1, 2025

Summary

The IRS has issued guidance (Motice 2025-68) announcing its intention to issue proposed regulations under gegtion 5304 on Trump accounts, which are
@ new type of IRA for eligible children.

A Trump account is established for the ex ve benefit of an eligible individual who becomes the owner of the account when it is established. The
accounts are subject to special rules inapplicable to other IRAs under gection 408, most of which apply enly during the period that ends before January 1
of the calendar year in which the account beneficiary attains age 18 (the growth period). Notice 2025-68 provides a general overview of how the accounts
waork, addre: certai | questions that Treasury and the IRS intend to answer in the future proposed regs, and requests comments that will be
considered in drafting those regs.

Naotice 2025-68 includes a discussion, in question-and-answer format, of certain specified issues regarding the accounts that is intended 10 be reflected
in the pending proposed regs. One section of the guidance addresses the establishment of the accounts, including how the accounts are initially funded
and what types of entities can serve as tru; Another section covers pilot program contributions under section 6434, including how and when an
election iz made for an eligible child. A section is also devoted to contributions, including procedures to prevent a contribution from exceeding the annual
limit under section S30A()(2)(A) during the growth period.

ichange traded fund” and how to
track the relurnsclf an |r|dE>( ror purpnaes of M\h f including procedures to prevent distributions
the gmwlh period other than those permitted by the nd what hBDana Mlen the heneflclaqr of the account dies. A section deals with
ncluding information regarding the source of contributions and qualified rellover contributions under section S30/A(i)(2)

taxation of distributions from an account after the growth period and interaction with
Bk} &r SIMPLE IRA plans under section 408(p). Another section is devoted to gualified
general contributions, including how the beneficiary will receive the contribution and how general funding contributions are made. A final section covers
section 128 emplo ntributio cluding how much can be excluded frem the gross income of an empleyee for a contribution by an employer under
he o duhot infarma ar oot oroid atructeo ~f oo o ot wh p 178 cop o ote oo th

05

Document Classification
Tax Topics

Benefits and pensions
Code Sections

Sec. 530A

A document’s Headline, Summary, and Document Classification (Tax
Topics, Code Sections) allow you to quickly identify the documents that
address your specific issue.

AFFORDABLE. INTUITIVE. AI-POWERED.
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NOWVATAX

&F Tax News
[E Tax Adviscr Al

[# Federal Tax Library

Federal Tax Library

€ Select adocument type

Revenue Rulings

Federal Tax Library

‘ Find a Document Research an Issue

Select a document type

CODE/REGULATIONS

Internal Revenue Code of 1986
Final and Temporary Regulations
Proposed Regulations

Public Laws

Treasury Decisions

Enter the Revenue Ruling number (eg. 2022-24 or 98-12) and select your document from the list below

[ 2025-04|

Rev, Rul. 2025-1
Rev, Rul. 20252
Rev. Rul. 20253
Feev. Rul. 2025-4
Rev. Rul. 2025-5
Rev. Rul. 20257
Rev. Rul. 2025-6

T RESULTS

To Find a Document:
® Select the document type, enter the document number, citation, or party name

(for cases), and select your document

To Research an Issue:

® Enter your keyword or exact phrase and/or use one or more Filters to narrow
your search, as explained in more detail below

IRS RULINGS

Letter Rulings and other Advice
General Council Memorandums:

IRS GUIDANCE

Revenue Rulings

Revenue Procedures

Federal Tax Library

Find a Document Research an Issue

Use filters or enter a keyword(s). The results will
appear here.

OTHER DOCUMENT TYPES

Court Cases
Archives Code and Regs (previous 5 tax years)

Quick Reference Tables

Search in Federal Tax Library

cryptocurrency

Filters clear Al

Document Types
Tax Topics
Code Sections

Date Range

TIP! Use “Find a Document” when you know the document you need. Use “Research an Issue” when you don't
know the document name or citation and/or you want to retrieve a broader set of documents.

AFFORDABLE. INTUITIVE. AI-POWERED.
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NOVATAX State Tax Library

States © Califomia > Revenue and Taxation Code -

4 TaxNews
Revenue and Taxation Code - RTC

(@ Tax Advisor Al
DIVISION 1 PROPERTY TAXATION [50 - 5911]

[3) Federal Tax Library [EEREE IMPLEMENTATION OF ARTICLE XIlA OF THE CALIFORNIA CONSTITUTION [50 "W
o) NOVATAX
@ State Tax Library PART 1 ‘GENERAL PROVISIONS [101 -1981]

PART 2 ASSESSMENT [201-1367]

Tax Mews

Q Alerts Settings PART 3 EQUALIZATION [1601 - 2125]
N Fedoral Tax Mews State Tax News
PART 35 DISTRICTS LOCATED IN MORE THAN ONE COUNTY: ALTERNATE METHOD OF 2 TaxNews -
D Help Center 'COMPUTING LEVIES ON BASIS OF TENTATIVE FULL VALUES [2131-2134]

PART 4 LEVY OF TAX [2151 - 2326] Search Federal Tax Mews
Tax Advisor Al

PART 5 'COLLECTION OF TAXES [2501 - 3205] f}
PART 6 TAX SALES (3351 -3972)

PART7 REDEMPTION [4101 - 4375 [ Federal Tax Library
PART 75 TAX CERTIFICATES [4507 - 4531
PARTS

Mass Deportation Plans Prompt Unease f
ITIN Filers:

WS STOERS

@ State Tax Library [P Filters Ciear

PARTS NS, CANCELLATIONS, AND REFUNDS [4801 - 5170]

NOV/ATAX Federa ITaxlerary g T :m.' -

5 i Date
Find a Document Research an Issue Over Rent to Frange

& Tax News

Use filters or enter a keyword(s). The results will . Search in Federal Tax Library

[2] Tax Advisor Al
appear here.

Type key and/or an"exactp Q

[#] Federal Tax Library

[ State Tax Library ’Filters Clear All

Document Types Select

Q) Alerts Settings
Tax Topics Select

Help Center
Code Sections "4

Date Range h's

Leverage the power of Al-Assisted Searching:

® Enter one or more keywords in the search box, click the search icon, and let
NovaTax do the rest

® You can also select one or more Filters to tailor your search

TIP! Use double quotes around a phrase - “employee retention credit” - or code subsection - “3134(n)” - for exact
phrase searching.

AFFORDABLE. INTUITIVE. AI-POWERED.
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NOVATAX Federal Tax Library
Find a Document Research an Issue
L5 Tax News _—
[ Tax Advisor Al Results (1000+) ’ 41 BestMatch ¥ Searchin Federal Tax Library

. tip deduction < e

Filters clear al

[#] Federal Tax Library

Guidance Provided for Tip, Overtime Income Deductions for 2025

[E State Tax Library NOTICE 202549 2025-501RB766 | NOTICES

) Alerts Settings Document Types
has issued guidance (Notice 2025-69) to individual taxpayers who are eligible for federal income tax deductions for qualified tips = re
or qualified overtime compensation so that they can satisfy the requirements for the deductions for tax year 2025.
(@ Help Center Tax Topics

" g Code Sections

WAITRESS MAY OFFSET TIP INCOME BY AMOUNT SHARED WITH CO-WORKERS. Date Range
BROWH, KATHLEEN A V. COMM.  UNITED STATES TAX COURT
Juy

The Tax Court has held that a waitress’s gross income from tips left on the restaurant table may be reduced by amounts that she paid to
ather servers who assisted her, and that the payouts need not be itemized separately as unreimbursed business expenses,

Roberts, Harry A., et ux. v. Comm.
ROBERTS, HARRY A, ET UX. V. COMM, UNITED STATES TAX COURT
MAR 48

1. The petitioner, a taxicab driver, received tips with fares collected from passengers. Held, such tips are income. 2. On the facts, held, that
the Commissioner is not shown to have erred in adding 1.

Keywords: lips, deduction, deductible, tipped, tip

Leverage the power of Al-Assisted Ranking:

® NovaTax’s Best Match feature retrieves and ranks your documents, starting
with the most relevant, based on how many times your keyword occurs, how
close the occurrences are, and where they are in the document - like Google

® You can also sort documents in reverse chronological order

AFFORDABLE. INTUITIVE. AI-POWERED.
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NOVATAX Federal Tax Library

Find a Document Research an Issue
& Tax News —
[ Tax Advisor Al Results (19) Search in Federal Tax Library

Type keywords and/or an "exact phrase”
[ Federal Tax Library Sec. 31.3134-1 Recapture of credits.
FINAL AND TEMPORARY REGULATIONS I
(& State Tax Library Filters  clear Al
JULY 2 3
O Alerts Settings Document Types Select
. Tax Topics Select

@ Help Center Sec. 31.3134-1T Recapture of credits.

i ~
FINAL AND TEMPORARY REGULATIONS Code Sections

SEPTEMBER 9, 2021 . Sec. 3134 0

Sec. 3134 Employee retention credit for employers
’ . . N R . . subject to closure due to COVID-19
Suit Against Employee Retention Tax Credit Advisers |s Dismissed

GREENWAY EQUIPMENT SALES INC. V. ERC SPECIALISTS LLC UNITED STATES DISTRICT COURT FOR THE DISTRICT OF UTAH
OCTOBER
AUS. district court dismissed for lack of standing a company's suit that alleged RICO and state law claims against a credit advisory firm

and others that assisted the company in obtaining employee retention tax credits, 80 percent of which it returned after determining that it
wasn't eligible for the credits, finding that the company had not suffered an injury.

Transfer of Case to DOJ Deprives IRS of Powers, Court Says
JPM REST. V. UNITED STATES UNITED STATES DISTRICT COURT FOR THE EASTERN DISTRICT OF TENNESSEE

JuLy 3 5

Date Range
AU.S. district court denied a motion for partial summary judgment filed by a company seeking a tax refund arising from employee
retention credits, holding that after the IRS referred the case to the Department of Justice, the agency lost its power to compromise
liabilities and concede claims, which voided the IRS's subsequent approval of some credits.

Code Section filtering is an easy way to find the documents you need!

® Click on the “Code Sections” filter on the right panel
® Type in your main Code Section number

Click the box for the Code Section you want - you've instantly narrowed
300,000+ documents to just those with your Code Section at issue

AFFORDABLE. INTUITIVE. AI-POWERED.
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Federal Tax Library

Find a Document Research an Issue .

Results (39)

NOVATAX

Search in Federal Tax Library
Type keywords and/or an “exact phrase” O

[® Federal Tax Library IRS R Regs on D d Finance Reporting Requirements

TD.10021 (REVOCATION)  S0FR. 3082530826 | 2025-311RB 264  TREASURY DECISIONS .
Tax Li Filters clear all
JULY 10, 2025
Document Types
The IRS and Treasury have revoked final regul (T.0. 100217) published in D ber 2024 on i repaorting by brokers that
regularly provide services effectuating digital asset sales and i those idi t-end services in i
finance transactions, requiring the brokers to file information retums and furmish payee statements, Tax Topies

Code Sections

IRS C Eliminating ‘E s and L " Gui Date Range

MOTICE 2025-36  2025-30IRB 192 NOTICES

JULY 2, 2025 Selected Filters

The IRS has continued (Nolice 2025-36) its process of * Intermal Revenue Bulletin guidance by
identifying and making chsolete &3 documents. Tax Topics

Crypocumency

Relief Extended for Digital Asset Reporting, Withholding Failures
MNOTICE 2026-33 202527 IREB 4 MNOTICES
JUNE 11, 2025

The IRS has extended (Motice 2025-33) for ane year the transitional relief (Notice 2024-56) from penalties far brokers who make a gaod-

Tox technology
TAXPAYER TYPES
Cooperatives laxation
Corporate taxation
Domestic relations and divorce
Exempt organizations
Farm and ranch taxation
Financial institutions
Individizal income taxation
Limited hability companies
Marketplace facilitators
Mative Ametican (Indian) taxation
Honresident taxation
Partnerships
RICs, REITs, and REMICs
Subchapter S corporations
Trusts and estates taxation
BANKRUPTCY AND INSOLVENCY
EMPLOYMENT TAXES
Ermplayment ta-related penalties
Emgloyment taxes
FICA and SECA
FUTA
Withholding
Worker classification
[=) FINANCIAL PRODUCTS AND BANKING
B crptocurency

© Reset Filters

Net investment income tax

Personal holding companies
INSURANCE

INTERNATIONAL TAXATION
Base erosion and antiabuse tax (BEAT)
Base erosion and profit shifting (BEPS)
Cornmen reporting standard (CRS)
Controlled foreign corporations (CFCs)
Cross-border mergers and acquisitions
Currency transactions and issues

zales

Expatriate taxation

FATCA

Fareign tax credit

Foreign-source income.

Global imangible kow-taxed income (GILTI)
Infeemation exchange

International taxation

Nonresident taxation

Pagsive foreign investment comgpanées (PFICs)
Permanent establishment

Residency

Trade

Transfer pricing

Treaties

Wiithhalding

Exempt ceganizations
Exemption applications
Haspitals
Poltical arganizations.
Private foundations
Tax-exempt bonds
Unselated trade or business
SALES AND EXCHANGES
Basis
Gains and losses
Like-kind exchanges
Sales and exchanges
TAX CUTS AND JOBS ACT

TAX POLICY
Amnesties
Budgets
Digital econarmy
Federal and state conformity
Fundamental tax system struciure
Politics of taxation
Social welfare taxation
Tax history
Tax palicy
Tax reform
Tax system administration
Transparency

Apply Filter

It's easy to find relevant materials using the Tax Topics filter!

Click on “Tax Topics” and select from among the extensive table of Tax Topics

to narrow down your search

Click “Apply Filter” and NovaTax quickly retrieves documents discussing your

tax topic

TIP! You can press CTRL+F to keyword search for a topic name within the Tax Topics table.

AFFORDABLE. INTUITIVE. AI-POWERED.
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NOVATAX State Tax Library

£ Tax News

States
[® Tax Advisor Al Select a state to view tax related code and/or audit manuals for that state.
[¥] Federal Tax Library Alabama T bt P
(2 State Tax Library Alaska = State Tax Library Nevada South Dakota
) Alerts Settings Arizona States > California New Hampshire
Tennessee
Arkansas .
(@ Help Center California State Tax Library

Texas
Select Code, Regulation or Audit Man §
States - Califomia L )
California Revenue and Taxation Cade - Swerchin the asacted Gode
Codes

Revenue and Taxation
Code -RTC @B

Colorado

Revenue and Taxation Code - RTC

Connecticut DIVISION 1 PROPERTY TAXATION [50 - Vermont

Regulations 5911

PARTO.5 IMPLEMENTATION OF ARTICLE XIlIA Virgin
OF THE CALIFORNIA CONSTITUTION 'gln a
Delaware Title 18. Public Revenues [50-100.96)
GENERAL PROVISIONS (101 - 198.1]
District Of Col — 21 AeECMENTNIIe Washington
udit Manuals EQUALIZATION [1601 - 2125]
S LOGATED IN MORE THAN i
NTY: ALTERNATE METHOD West Virginia
OF COMPUTING LEVIES ON BASIS OF
TENTATIVE FULL VALUES [2131 -
2134] Wisconsin
LEVY OF TAX [215
: 3 COLLECTION OF T 501 - ;
Georgia Residency and Sourcing Technical e ——— Wyoming
5 TAK SALES (33

REDEMPTION [4101 -
Los Angeles Tax Auditor Training PRl rinr75  TAx CERTIFICATE:

Tax Audit Guidelines - 2023

Multistate Audit Technique Manual

Hawaii DISTRIBUTION [465

CORRECTIONS, CANCELLATIONS,
Missouri

Meontana

Our State Tax Research Library is presented in a clean, uniform, and user-
friendly format.

® Keyword searching and enhanced Table of Contents make locating the
materials you need easy

Be prepared for a State Tax audit with our unique collection of audit
manuals that auditors themselves use.

AFFORDABLE. INTUITIVE. AI-POWERED.
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NOVITAX

For further training, please visit
our Help Center.




